Memorandum The City of Traverse City

To: Martin A. Colburn, City Manager
From: William E. Twietmeyer, City Treasurer/Finance Director Mf: 7:
Subject: Protecting Local Government Retirement & Benefits Act

Date: January 18, 2018

Last month the State of Michigan passed and signed into law Public Act 202 of 2017 which is the Protecting
Local Government Retirement & Benefits Act. That act requires all local units of government to
electronically submit pension and retiree health care reports for retirement systems to the Michigan
Department of Treasury no later than six months after the end of a local government’s fiscal year.

The Michigan Department of Treasury just recently created Form 5572 for purposes of submitting these
reports to the State. Our office has completed the form and | submitted the forms electronicaliy to the
State of Michigan on January 15, 2018. In addition, we are required to submit the report electronically to
the governing body and this communication is to inform you that the attached forms have been placed
on the City’s website. Please place this communication under Reports and Communications on the next

City Commission’s agenda for their information.

Enclosures
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